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Achievements are produced through strong
convictions that hold the beginner’s mindset.
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I hope you are taking care of your health well in this record-breaking heat. Nonetheless, just
in a month, autumn with its refreshing breezes will approach and blow it away as if it never
existed, so | hope you find a way to enjoy this heat and spend a healthy summer.

Recently, we have seen rapid changes in a variety of fields. Overseas, the world saw the
first North Korea and US summit, the economic conflict between the US and China,
andforeign exchange crises of rising nations, and in Korea, we recently experienced
the Inter-Korea summit, the 6.13 local elections, implementation of the 52-hour work
week system, and the rise of the minimum wage. As a company, we have seen several
changes in the management conditions of competitor companies both in Korea and
overseas, and continuing issues with securing raw material supplies. Such a year as
this with this degree of rapid change in the environment that surrounds us and our
business seems very rare. In the midst of such volatility, | will not hesitate in making
decisions which only watching others, and firmly continue on the path given to me.
But this path is not for me alone, and we, as members of KAON, must work together
towards the same goal to complete this mission. As companions preparing for the
future together, | would like to use this occasion to make some requests concerning a

couple of issues.
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As members of KAON, we must do the best we can in our own places towards one goal.

This is a time in which we need to improve profitability, the most crucial factor in paving a
future path. As a company, creating profit is the most important factor. Compared to our
outstanding external growth, our level of operating profit is extremely worrisome. Despite
having the best cost competitiveness in the industry, the surpassing rise in the cost of MLCC
materials has brought considerable loss to our company’s operating profit. To improve
the situation, | hope that sales does not neglect toincrease the selling price as quickly as
possible, the purchase department does not neglect capabilities tosecure the supply of
the best materials, and the support department is not lax in putting forth efforts to assess

whether any expenses are wasteful due to inefficiency and reduce them.
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As members of KAON, we must be active and enthusiastic.

The company’s sustainability can be maintained if there are incessant aggressive
attempts to cultivate markets. | am confident that KAON’s reputation in the global
market has improved in the past 1~2 years. This is a result of all of our growth. However,
technology and markets advance and change every day. We must be prepared to
actively respond to Al, 5G, loT, blockchain technologies, etc., and we must cooperate
with our partners for each platform in preparation against recent sudden market
movements to cope withmarket changes. The reorganization that will take place in
this year’s latter half is focused on invigorating broadband network business so that
we can be a step ahead in responding to these kinds of changes. | am certain that with
confidence that we can do it and an urgency saying that this may be our last chance,

we can achieve excellent growth once again in the network field.

Stasuny

=y
.
'

e

‘7120l 7k 7|12El= 7H22l

DX *712"S ZZstnXt fLCh 220 SXo| et 0l+E Z&stH XIZ7IX| 0|55t
= AS0| Ard=20] OfIX| oj71A0] S7|= gLICh F2o| 2ot Exl= 2AE Of2H7t oHd

Aol 7HEAH| RLICh A Alztt Q122 HH|sh= RHY0| 2 & OfL|2t HIZEISHK | 5L

Ch ERMoll K] DHYA|L. ZR0f|7] Z4i0] 2Bt AIFo| ornt gfLch

As members of KAON, we must value the basics.

Lastly, | would like to emphasizethe basics. Recently, we experienced issues regarding

quality and for a moment | can't help but be doubtful and wonder whether all of our

achievements thus far were just a house of cards. Issues with quality trap the company

in the past and not the future. Not only is it a catastrophe that wastes enormous

amounts of time and human resources, but it is also not desirable. Do not get stuck

in rut. | believe that this is a time when we might all need to reacquire a beginner’s

mindset.
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In the latter half of this year, let’s work make change and innovation KAON's number 1

value. It will become a certain seed preparing for a perfect future. Thank you. &
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SUMMER OF 2018

Lim Hwa-Seop, CEO and Founder of KAONMEDIA
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Eliminate the meaningless majority

The use of time, if you allude to and compare the way of
thinking of an essentialist and a non-essentialist introduced
in Greg McKeown's book Essentialism, can be summarized

as the following.

*RU2 50} BH=71? HIOIMERIASE R0 F0iTl ¢S
of2t mBIglo| HOS0j= BI, HMIMEIAEE 2E2 o

HiH
20| U2 7HX| U= FAp2| ATt F1EHA HolSelct
*off sHOF SH=717 HIOMIEE|AELE CHS Gh7(of 747|of &1&2
US SIX[ZH OMIER|AEE LITHS| M&2of| w2t HEtst
=HE 7K1 Yo =AE HSITH.
*oix| sHok sH=71? HIoMIME|AEE SHof & o] M7 |H XIZ
2 AZGERIEE oM | AE= 7FEF AASH o] A% 7IsS6t
22 JIX|0 1 US HEXO2 LTI

HSIWOI2 ot BF 20f| =2
t#

TR0l 2ojLLE 2

Z52AI7F HIZO IF2 ZA|E H317} H LojLn ULk,
HISHE AjZte] B QHojA

fElE Yibdar 20 oA 20| 425K 2= 4= it

*What must | do? The non-essentialist accepts a given task
without any reservation, while the essentialist separates the
tasks and only accepts the few truly valuabletasks amongst
the large total number.

*Why must | do it? The non-essentialist is easily swayed
by other people’s actions when carrying out tasks, but the
essentialist has their own priorities, according to which
they determine the order of tasks based on clear evidence.

*When must | do it? The non-essentialist begins a task as
soon as it appears, but the essentialist effectively carries out
the task with all their effort enabling its completion at the

most appropriate time.
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First, we must discover the bubble of being busy. All
bubbles are bound to burst and reveal what was concealed
inside. We must clearly look at the time that is coveredwithin
this business and boldly eliminate work that is unnecessary.
As it is more important to do something properly rather than
quickly, I must ask myself whether | now really am investing
my time and resources into what is truly important. The
American business administration scholar Peter Drucker
states the following about the first step to time management.
Wise people do not begin with the tasks they must complete.
They start out with time. This means that people should not
begin from a plan saying what they must do and how, but
begin from analyzing how their time is actually being used. To
improve efficiency and productivity, what must we do within
an unorganized situation? What must we not do first? We
must focus not on addition but on subtraction; that is the skill
to organizing. Let’s divide the course of time you spent today
into 30-minute units and try to figure things out. If you create
such a record for a minimum of one week to up to about a
month, you can analyze your patterns of using time. What's
important in this exercise is to take a step back from ourselves
and recognize the difference between how we thought we
spent our time normally and how we actually spend our time
and discover specific improvement points. When keeping
such a record, you will have somenovel experiences. If we
failed to recognize the value of time before and persisted in
carrying out unproductive tasks, keeping a time journal helps
us work toconsciously fill our time with meaningful tasks. Such
a conscious exercise produces a virtuous cycle in our use of

time.
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We can ask three questions to analyze and identify the
causes of the presentinefficient conditions.

* Purpose: What would have occurred if | had not done this?

* Process: How should | have carried out this task?

* Progress: Is the task being carried out well according to

plan without setback?
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Asking these questions can kill the two birds of efficiency
and effectiveness with one stone. To resolve the causes
behind inefficiency, we must first distinguish and understand
which part | can do on my own and which part that can be

solved on the institutional level. @
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Last February just before the new school year, Kaon worked
with ChildFund Koreato give backpacks and stationary
supplies to disadvantaged children in the Suwon and
Seongnam regions in Gyeonggi Province. We gave a pink
bag to Joo-eun who lives with her grandmother and
collects wastepaper, and a cool blue bag to Hyun-woo
who lives with his father who works hard as a day laborer.
We hope that these children carry these beautiful bags to

school and bring them back full with dreams and hope.
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This spring saw severe levels of fine dust. The more severe
dust pollution becomes, the higher the chance of children,
infants, the handicapped, and elders, in particular, suffering
bronchial diseases becomes. Consequently, Kaon Media
donated 13 air purifiers under the name of "Employees of

Kaon Media" to Yegawon, a living facility for the disabled

with which we have entered into a sisterhood relationship.

At this facility where disabled persons, for whom being
active is not comfortable,are gathered, the frequency of
indoor activity is higher than that of outside activity, and
as a high number of people stay for a long time inside the
rooms, we've heard the air quality often suffers. We installed
air purifiers in each room filled with the best wishes and
love of employees in the hope that the residents will be

able to breathe a bit cleaner air.
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And last June, Kaon Media entered into new connections
with the Dochon Social Welfare Center, ZionHouse, Chowon
Class (Community Child Center) in Jeongja-dong, and the
multicultural children’s choir Areumdeuri as part of the
Seongnam Chamber of Commerce &Industry’s sponsorship

initiative in Seongnam. @
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Hello, my name is Kim Dong-gyu and I'm a manager

in the purchase team.

First, | would like to thank Manager Min Dong-seon for
complimenting me in the previous issue of Kaon Nuri. |
received great encouragement from your compliments
despite my shortcomings and it made me very happy.
And now, 'm honored again to have the opportunity to

compliment another member of Kaon.

The employee | would like to compliment is Manager
Yvonne Guk from the Europe part. Every time client
companieshave requests or issues occur within the
company, she runs around to every department herself
with a sense of responsibility and mediates, and when
problems occur, she steps up to check them and fix
them herself. | admire her professionalism. | am certain
that employees in the international sales department
are very tired when having to communicate with
clients late at night, go on long distance business trips,
and continue work right after coming back, which are
characteristic of the department. But Manager Guk
has a unique quality, an overflowing energy about her,
that breathes positive energy and cheerfulness into
people around her. Sometimes | even get taken aback
by his playfulness AA. But if you come to see Manager
Guk'’s sincerity contained within those pranks, you will
realize that she is a great colleague who embodiestrue
camaraderie, not just businesslike relationships. |
compliment Manger Yvonne Guk and her passion for

both her work and her self-management. ®



S2|2|ASU| 0lof7]

EI-L 0| e~ I12Fa)olM L2|SAH FH0| W7t E0ksk=
FAIQ| 6

2EH= ZEES ARRILICE SHEE £, A7
2 = E C T, FAIA|ZHEA] Q10 7| S WIXIE £
= = o QL 3|AL 1 ZHOYA L7 SOpsH=

ALEUH L7151 S]sH SAICE

BERNEEE
NEENEE.

T

TETTTrrrrrree

ofztz|EL|

I A FHas
fEoAH elE F= of2t2|EY| fLICE

{AAIZ Y SHOR

off 2otE HOJXIT, FAAIZI2 of Ol Rl M 25 2T Alzto| BLic of
220l 23 SHIF0IL TR T SH WS HAAZ BS Lol 2k ThjolM B

£ 22 Hom ASMAASIKIE SAS BE) 42 RS AfEch

S35} 1T OFEIS TAIESY F2 £30| SHISIKIY, HAZSS Z2U Sapp
A3 B3t OFTHE EHRI0| A0t 7HuE W2iskil ELIC (22| Swiol2)e Mol
71 3 Aol Sio| S223 ARt EIZES Biek ofefziREu LI 0f 5
Bl £ RES 742 CINEULICL IR0 ME IE0| Bk B2 FaS Al0f
2 B WLICE 7HY IS Hiwis 0] 2 TTlE B Hol'YLich 40| 4
Ol CIXES} OS2t SIAKIE 223 S0l Sl ofR2AXIN HLBS HD, HUS e
ABK| QUL Fol= R 0PISS HIT, T S HlS Dufska oL Ut 2l
o

=0l 7SI QU= 7k=20l0|2tH ol EHS Ot Ha JiEE A EFSLICH

‘oRRR|IELYI=
OiF ey Sl Ct St7IX| OF42 B2 S= m'=7t CIYSHX| ichs ARULICH R2X| AR =XIef X7t
A 1 OFENS 2904 =XI0tS TSk =l 225t CINEES St2T YRR #Hm| st=Z 0| A42F Lix|at

Elofl fIxIg 7ot $=HS XI717] f2t0l2k= Fici2t S4I'0] e USLICH

HR HO




=

my
0z
e

I 18 1 I 81 1 i |

470] 0|A3t ZNIR?

| g ZH ARIS0| HIHSI YAl EINS HZio} sl M2 P28 27| 5fm, ofdzm
= =5h= A BHCH HL| U X2|7h 2] |7} Ok & US0| Wof UALICE 52412t 22| uf2ol|
=25 B2 AES X2 12 5 =i =HE rlyu)
LSS siashk= S $h yold| x{at Rah=747} AZtsIH 57} HLICH MztsiEl o4X|at ZF0| Hoix|z, 0] Y
CI7H X L2 Ot 0|EE Ot 227124 5| ADHD O B2 2 xf2|z Q= L X}
| Alg wizAst w7} gole, JaichEL| A7} 217t K Hizio] B Aj7|7L, =1
EfTrst T01 H0| Qs NESE S1S0] 51T QI JHR0lS0] UCiR o RIZOE b7t 24 o 07} YBLICH BE ENUZ 22 3 0T Y=ol ZojA s

o 7C] 28 st 22 OfL|E 2 ZSL|C MZ0| pLtA, 2

WRIEE SIS GO SLICH TEIS LB Alll|S QS X|E BEL SR  Eeiat e =R

7182 3 =2 #loEMI2.

oo
1
4>
iz
=
[%0)
ic]
qr T
ol
AN
Y
o}
Il
m
bal
S
ne
HT
A
rA
re
»
I°
=
o
2
T
N
%
sk
o
rr
0z

X2k Ze O 2 shojc] Hs7|7t E EXl= HER. L ui= o &SA0"Eks Alo| '
= 27|= €481, AL PEUnE A™E Hu,

HES TolX| ZaiM OIASHKITE, & = AUS o THE2 o] Chsh WZHS LT HAS 7]
siFEtn Holu Ao, ElZ £9| LiUS M2IsiH 7k EiEfeliste, HEnt Hlwstn Hiddoh=
A2 H|20j| D2 S Cig #ULIC 752 371 =20 & o= AR, AARS E2 5
UE A2 Z= KR Hlofl ASLICE 01 o0l F7IE Al=ishn UCHH ATt HAS BIOLL
X3 0jSS HIRH SASLICL L RIS Hol 252 ZHHMEES si=ZMR. O

20| Ml S SOHH=RILICH )

X OfL| X (emily.jang@kaonmedia.com)




2
N
3
rlo
K
N
12
o
g
AI
u
1>
X
Sr
A

32 - DXKEX], 2PIER], UBIR HIUEE S - At 0|2 S FE B AE|ZE
: o Eoiujg=so) Hof uiEst St on o KHEIRE 4 rt
& - SAIZ £ ogizE| 22 HO0 7 Lo - TUS M 12 AERES SIS g
1 228 & UXIE AO| Qi 212 AR
SMOIE, SIOIE Bl o 2 9l

ofL|o]| 2o 51 ?

AEX|, X} LE, B0 52 22

= Rt Aof HHESICE,
e = D =D
—IL—%A_II.I A E I E%: HIER - ZISMO|E, SIMO|= H|Llo| AHS At AE|IZE

£ S0 HILO| S MEQIXIS AL BT USIS ol A Lig=0l 70l SSUCHH KHERO|

T}= B[0|Z0LR 34 SIAt0l 2Tt EIT Zoj= S| OjEo) & PPt ﬁ ey

. . - HEX|, AR S ZHo| & Bo|Lt 2F
=2 ZIEs MHEIE A SISF HIZSF0f| ot oF = Zia|H 27|
2 =o _g:_eo_pxﬂ HEC ©

- =0| 22 FX|, H=EHE 2
OlA] ASFH2F ASHIOHS AFTL 7H2F HI'Ol SHOISIT, ol & EZD oo
o o — .
ZtS1L| Eful7} =Efsl QAL ZO0|2 E MXEE ECOL 2tofl . Zozie Lj22s o Hie & =2
=) Hio o== T = =S
2 o/l T = =— S o i |_|_3 e Otx|= ==
H 27| THL|QL AE|ZEOR 0|F EXE 2740| QX5 HH 317101 QFRIBHA] HIESSITH
[Ea) = — -

=ojolct mMalstT sicHxio] XIxtolo] SI=0[X|at 0]t
H SO0{QUCt, M|k SACHAQl =EI9| OI._I'olxll—, o Saxto =0|2 o] Q= AT} CiCt

rol

L| Oopl= [HX Lo} 2 M = 0= !
HIH 2|= | E0Ht B2 M7|1E 2HSo N £0|22 71912 Z2t M £ H|dat
_ - EH LiE =2 22|sict,
2 H|2T HiEBIC} _.;.HH HIE::IOH t= =23t
_ =0 2 FEM
- HETIA MFH 87| S2 SRCE +
TS £2 = LIB=22 I HISEICE
- B, AL R S0 HRE £ Hlds
£0il 204 HiEotH Elct —
E - X8 E0| Ol|22 EX| L1 Jrf2
— SEXST0| 2o HEIch
M7= MASE= 22|15 Xz ehal o szl 2aliy . 0}0'&‘1’.‘
o M ‘" IE o:.OI‘:-r |E ¢ |—|E = I' 'i A2 |=‘-'_' IT 'I .|:|H_7'<_|:c|:’|, _)I\__p't_tg _E_El_)'\_j_ljl_ 7%6}X|

K|t 38, etER0| M5At H=H7|E SAEAN Zut, 1218

=15

ST 7t 2018HRE] IHHE Maf7]| +US TH SR = 7| E5Z8 at

oo= =
_ - = o= =] - = . U= | mEitt s M2 A
20| izl Ma7[2e 9209002 5 22 ZA Hish 10g Ol & 2o +EsH HyIS S2Wo| 2Ho| Wt 4R Sl HEE HEAS Bs MR S IS AR A HEES BE
ZIASHCIT BT AAZ 5120 DFEE0LH= M7= AHZISHEDH M0 A-HO| JHER ATHRIS HlL T HAER=E A s2d Do Yy At == < 5 7{eko]| HHEStC) 7T @S2 A
l:l—l—Ml:l'—l— °|_E-|'. i OI'—I‘OH |_EO1 HE —E1|7|E OﬁOHEL E‘I -IEJ—l' TEL_I x|'|Ec> T7'| r:lx'”Eol IH' |E-‘-|' Hﬂ—ElEE T LHo = HlT'__ C>EHE HHEOH T = |_E|'.
_ _ , _ HEq| =1
OJAIEICE RO ofoR Lyix|7|E I OIEIZIXIDE 19K Sal= 4Z ASiE| WU Mal7| CHRFO| ST SRS HiH/Y Ch2t S0l 201 HEICE
PSINER E ==0O|ME =g ol=
OB & $S0| 2l7|S NS LD ik S30] Zo| ¥ o=HE ¥ Ho| Kighsd| 2t xlejgz 2alai weo| o2 7Iet AlaS GRS, STl S s
) M2 A7E e
CIZ Wspt ARMEICHS B2 2 ool 2 SA2in 42K LiEr # ofLizt OfiS0) OMISS BT siciele 2 uet 1 eI,
O 2 (2 oAKO| ZoS Z40dHL| 0|7 T 0|At 220t = = T]CHEF BH OFAL THERR Ha| A2 5 e sizka]T Ol A - SRS XX Sl MX[§t ojF 4
|_EO:||:| Io—n_ == '|'|0'|E | ||_ -I |o “?ﬁl_—l_n'_'x'" 7HEJJ-_|E_I'___|OXHEO_I'__ |T1EE HI_ A= |J—M|_ I‘ THIEH =Z3lAEl 7|2 LS =
_ i FHES BoiAS YIRS $22 25 7430l 22 Ik B, K| 22 Afef
7hOILIC) D D27} B 4 Yl HEE A M27IS Z0|T  ZS0| BCHs O[Tk T XIK0IAE AE|RE0| oj2x0| 22 - = Heme yom HEs) =
H74et = L= HISD HHSSICE ofof BiCt
K72 S0 BTl XS EFSOIZS0| 027ials XITS B S Uit Zzk 20| ol HiSsi2in osin oLt i A '
i ) ‘ ) i _ ) B4 HEY S8 M0l O 282 - HRXPE: M, ooz, TV, Wk
on] CHAl ZAsHl STk 7Kg BiR & U 2 ‘MOi= 2247 XIKIFIAE THESPI MolM B2liiESsizin XIASHR UCh & XP{3t = HiEICh B0l 20! 9le 1] ) )
- ) - - ot = HiZICk B0l 201 U= HI2 So| s 71HS BTN 2Af e
st71 opek HHdRel 22 o2 Fo|Lt A AHIt UCHH 012 A4S F SEAEF apl S mir} _
- : 4 SO mcy, 27] MHIAE 0lg3iCt, ©
£ S50l Zot tiEstzhs <7t U=7t ofH RM HIE2 & - T & S ofa] XE0| B Ao QL=
NS0l FHot H2|2tr Chlish= RE U0l AlRISS| 222 7t HES 2a|7} of=Ch

RREX BLIRFA, K-water 24 227, S SAl 227
SA7|1 UAct,

KAON Nuri 2018 SUMMER



f22f Eo| EloiE X2 HH M3 2|AE HIZoZ 0] ZiYEl= Bot X3 2|AE

KAON CHECK LIST

S RIS HELR) 201 SUS, AR, uhHE B HISH
RIS} HiEf2l= BIZTLROl SHEOC, SHXIRt HHEf=IY 1500 7B SEA OHIEY BP0l Sal W
S 7 I.o." () | o-l 0| ZLLEIQUCIET B71210| fHA|TL HHESZ] KR} 2L ZIX| B Cf FZBIC) F20} SRS So| M= &
L = 4 9Ict, 0[0] OfF F7HHS BUIK XIS} LS| b A=A 712 B0 7|2 Folct,
— OH =Hi|oi2 A O] HA X} o
o- ), I'xl | Ef2jofo] WS 4 o0z oy izl o X [
-TT - RHEA| EolofoF Bict }
[[-l L} [[H 245 oo s T 2 MRICHR!, O] 71300] HIZHEE trac
O AZH 23S 512 2210| MZALF 7|} 474 2o 2Q FolTL 52 AX 5 9ol oiEE S2 nE
Z0/Z 4 QICt. A 2US KSAI| AISS 1T 52 Sp=C},
L|

= Xt 7 2Rlplct, HABS ERUIS [ 20| Lo

7| RS HiE EX] A717]

HHEZ0| 40 QU™ 07| BIZLIC~ Sl L2l= &
o[t Oj2| FX| Al7|2 MEHX| SO| 22 201UX| =
Z O|R0i[7| REIS sl ZCt
Efolo] HATZ T
EHO| 2, ZAL = S2f 0I2E0| 7IR=X| =felst Et
0|0{9] Op= =t ERISICE, Ef0|012] 7|52 80% S
2 5j, n&o= 2| 2TS E oFol2HHE 10%

SZHSZHTVLE NS 7471

I_|

E
L E74574 74M Qtofl ARO| Qs R ol

0 OII})I

SH7LE TS SIS 7 5= XS HETh

7tA, 2=, 7| & FHAT|

0 TJOHA{OF ‘OH 7}A REHLI? S MY oS S0j| OF= ff HEE ZIM X3 2|AE :f":‘é 2fat, ollAx| = :0% 23t ﬂfiTE% = ;é.*:L
T SIEILE R [RE 50| FHKY K| QS| HIEA SHol
50l 2 ofiz B, 4 HiTH | Birt 2HIES ofol o8 ©f Ssict
119, 12092 Hafoi AE=CL SIRIL 02 ‘BLST HSZe orHist TA0| Balsin BE
SIRAE| SHOIXILE RURIZOIT SHOIXI0M = 2ol 207t Siriet 245 FABES ofe 2eiol SalahA
Ol Sl s e+ 2l SEISHS 0] Bofo| AfeHo ThHIE 4= Ut
HIAIA| EH8E 4 U 712 SERIS Yojsy| WIE) Ap A5 oot Al
24N2H 71 &3 tlned 1586-3088, o= FH B BB OFSALL XCHol] BIF) AR 2% oflefy
K| TShAEAl 129, Al DRIMT 121, BEUEOHY L 4 HRHOIC) ARSH O AIRISH lo| &
1330, Z7|0&AIT 1588-7500, 7HAALIAT 1544~ SiChn sich ©

4500, He= nZ8MIE| 15447788 S0 ULk

RIREX
QHEZIZT SA 220, CCTVRA, ZUHISTISST 227, MSEBEA A ERT S

KAON Nuri 2018 SUMMER




TO MY BELOVED FAMILY

AtRtote
o{o,
oftifof| 7|

SF Pat 23} 0iLx

AR ul, ol A
) % gl 2~ 2 Uhebo] 2 U oftista Haie e,
TR et o ueeld s £ ohee 22 deneln o

7)ot s U7} vpero. ol ofulolA] BAE MEA DEekL vigsy], WA 1092 © Husie]

uhut ©AE olnt, oz} 7]ola7l? AT S 241 A BA) sk ekl o Mtk gnbt

EebA3 Td), SHA S Ao o|g) At Ale Wol Bhen] 5k o) T3 Rt U mleksiA,

uh ¢l ofuko] of2l Wl % Atgkizy] Bopu] guh, obabr} Wehs A Alzbol BA) B Lz o]g

#o). ol Bu| ARko] o2 we) Ttk AZSH) ¢lnk, ok 24 Avlal 9218 BuiA ¢ 27 '
L3 PEAE wEo],

O 719} 4 ¢lut, ofmi G4 o Shieh HbEl A 2o} TA ofak AL /1% o} wol HeAeka Yy

U S8S 479719 A28 AXBA 7SlF b o 2, HEue] of ek olae s RMeIA),

i) ofuirt 27 HGLE o Bl F8) Walel. AL wEt glol BE Zo] Fed 4+ 9l Aot 1
W, A4 AU U o] of Zolch gk A ImhE o] giglwl 2 ol ohmh ol glEl ghet
AL ES 92 7HE0) 25T AZeln W Mgl ) B shsel Soliaex thls]

obuh A7 w2, ube A A7 AN SR LAk kg A7 Higle],
T ARS AZE S 4K QAR 1 A H0] glo] AF B BRI of /|1 E HES
B~o] sobAlch Azt s Aste] sk alnt, ofuk nhgol S shox) B
T2 71 o] 92 7K5o] W of s Aol BobAl A 7HSol Wl ok ¢ A
bt 5agso] AR, o] W WLRA ofele o] ohigli] o) T B3 o} 3
SHe AzelotAe e o AR 2 7159 Fefolgle],
Ol YOE FL 012 TS 7|92 4= G 2 Wo) wRYAN R, Gk, ohubrk A% v o] gol,

B W7l o] o] B ol A 4 =, el ol obub o A7 W 2ol Slof 27l
Ahe HE i} 0.2 3o} WA o] o o] §4 Wl B¢ ol IS

o] Tujul7} Q43| e 2]

123 TG R WoA) A ok, bk FT AW ©

P

rLH

——El

KAON Iuri 2018 SUMMER



Lto| o= ErAL7|

o S4HkY]

i
EEEEHE
o 2eloptE

“ ; o opstolecy

9

Rl 68, rigi7t AStE7| M FUS OIS LT SRS 14 29 o &
OF'E ChiKSLICE 53| 3 WA Ss 30| & na=2 F7A0| of2f ZH

=2 HoH oS 3t HiEof o] HHE & 8lo] b F2 ofHoIUSLICE 712
21 Of2{2SE AL FCi2 LMol HICIRL AlHEH 2|ZES ot R Lt

BAEA ofEn12?

ME0IM YUDLEES 0|&sl =ATIX| OISSH=L 4A12F 0l
22 M=, OISt 2F RActs TEEE JlA 2RSS
Zdo} = xHOjoi| Az AlZE2 T12| ZX| UUE A ZELICh OF
LB ELRY| t=0ll 01 & XS THtA| == 7HE FAHIA0A
LS MAE AMEUCE Jexez ZEEE S5 o & miot
O 718 SAAS S22 =0, o blFE HOEUAX| 0=
SO0| Mg SIIEER. T 02 88 FAAE 727t A2 R
Bt SERIXL ABAM S0t Zh2 JAIA Q17| ZHAAZ|7E
CHIMSLICE OX|2e 2= 2F 8 siCtn Sh= RIM FAHAS
SHUSLICL 2N SAAE FAlA S =271 2 30, 20|
LU0 HIE 4 US =RASLICH TUTH YH SS 2l
FH SES Aot USH, 715 T2 =S| A AEste
H2|51| T-E=/0] UASLICE SHRIZE SA2 F2 A2l 3410

I STAR KRE P4 alct
M7t 0|tH | 2 SAE 4% ROZIZE RFLICL 0 Rofl =
ZESICH 2= ZEAR | 78R HA LIESL
Ch O] 2IZEE X[t 720l 22 BT SZTS £l 20 &t
10 Sh=Cl, 2EeIA| Eot EIX| §0tMQIX| CHE ZEE2 S, 2
ZE0]| tfal| < 7HRSIAH| ARSLCE Eet 010150 =7| E2
S} A0} 71EER HEAS2| OV |= SUSLICE HIChZ
=& & X0l ARl A0 ZE MM HICIE 2 - ATk &
o] USLICE 2 7L tizZS0] HiZ Fofl PIx[sH A0 X4
AAIE flot 102 Y= diCt ZXIE 25t 0130] 7Hs3tat

Il

C}. AIAIE SI2t02 HUAALS 510, AIREH % 5t & 5 27
S &t a7t 9l0f oS BUBLIC HOIST Al SA0IM
S 351 3 HES Zoj=L| B0 i AlS! HiCh 7|

mo H> 1y
r4 ox

0z
Al
Q'I_l
;?..
III>

40N SHEHEVIX] 0|0fX|= AR E QIR
X|BF MT0FR AJZHf B =t AHEZ Olsf 0}4|2S 71 7|
=0tetof HELICE

I CHE SO St = SHAE M=

CHzz el ZO{HIE Lie] BE A2 FUR 71222 A ME,
20| MES 211 2l0f X2 HEsh= EHEE OT|AE 71
chet o2 glo] 2 U= shMES Sta o= USFLICH Ho| &

= 2|1 27| MSE= |

AAERk=0 Fiet A7kK| gel =30 5E Y=2
X UELICE =22 7Hotet Z249| xlol= A
X2 sMEE So| Hi= YA, A2 st} +&0| ofL2t =, 712

Hl S & E2 siMS0| SFoM MSEI0] S HE 4 AAE

M AlEsH E &2 4 ASLCH

25 22 o] Alist 20IM GRS Jhls AT B2 &
Ao E4 U2 HRULICE APt 7t 2IXE Qo= 2%0) EL 4
i | 522

Al
271 B0| UFHCE = HE2 29| SRI= SAaH el
(

SHIM EUi= HIZA)E EHEAH O{E7IR7? ©

KAON Nuri 2018 SUMMER



EE SICtn o & Y2 43T 2HE0| 2~30%F =2t S, 2 m=7t S| MM B2t B SSFSLICE 77 (CH BI7HK
o 4 K= CRYS| 2 E7| stol| S=71X] 7t & = UUSLICE LH2IL] 812 749] EfS0] 2 ZXE ERSLICEL =0l J3L =

E 0:| oH = YEE 7o 27| ot JEiRD FHIKRIE 7 SEE & 4

U ZUCH=E OFSO0IUSUICE Bi7H A4 20| ES2Ict 2H =

ROIM Holoth = BSE B b oF2 & a2 ==9| 7iA

i

S O R oot Ex= 2 4 Y=ZR?
- § SClof chetel SMHL, HIZ S UH0| Q= Uit OfalR
40 B HI7} 2] S0 74K RE18t 2{80| BUELICE BHS £t
Q1|21 Part MEXIB DI 7] Foil S2 AN 20| SE2 CHAR C}2 ST oo}
712 LEeQ=n|, 1 2SS SEUiX| O Zher THEh MM Rt
_Tl_Ag IIJ_|-§. — £ 5ix| 28 S0l LiZXI= 2ot et 52 B 1 i o
Rt 5% 22| AU HFE W0t SEE OIS CHAYSLICE, ACRL. Ma|s S0 S0{7HK| Ratht FAlko] & Ho{7tx|
3 728 X L RS SEE GUAS0| J2{51% N HA| S5 WE0| o3l oLt
- O0o=2 T 715 2 2o|UALICH BE S20| 7hs 22 5H50| {2LsHof 2% 1A SE MHUIS SM5HL| QF0) iR BSs S2
% o
=

7ol RHHO|UX|ZH ZArSE S=2te] Bh

22 3N, S0 U= S ZH|HESO| TRk =21FM 2
Oi=E 20l EC0 =0 Y=SHSLICH 220 S Y= MESHA|

= T 10=2... 2 ChA| mt=7} & X| 22E J20|2t HHollA &

Sorzo| S2|8 SA| SAH0} it FOUfRIS S
L A

0|32l A<, KLt oI5

I~

AP 225, S5 0f#to] 8312 0[5 2| AlZi0jatn BAI E ol i1 EIQiELICh Z2o= Byl 1 ol K2 Mol S5
S BiLiC HE 228 w5 S530M HE Etn 2252 Sof ‘—%\— . 211 ShL| K| 0S7FE0| HefR|n BS| 4215t 0kS0| SUSL
TH| S, SEHOIM SUsh Sl SRIIK| 3~4aARZL, 747 O}, Az AIBloR SOl s A B 27t MErsolA
M HIS EfT SEE2 0|S3He AlZH0| & 3~4ARZI0] AQEL] B 2150| 7H53) 740 QAR BT @5 AZ0IUALICE 23
o}, &£ 2EE0IM SE7HK| 7K ARZEE 2~3AZ10] ZalE. g =

0 22 C¥iths A XAReRE 2 Z4S0|USLICE LIS
E

AiZtg B BR= A 28 3200| U 5 18 2202 0|58t SojEIL| 71 o S0 2 b 5 KUK TI7H E HiRt Tkl A

BICHT 2O TO10] Ofd = BILICK CHREO| ARKS OlSal=r BHCHT BCi2i7R, WA LD U Sus YUK 1 HREe

AQ8p EILI B B A5t BES T ZI9F ShAOF BE Mol ZAlS) 7= B3I

H 2L, o —— TN holsfeisiobeici & 03 01 2 4 i R aHRIE o
K= 17 %] Of3 A= 0[85H LA EISLICE 7| B01= F0N0[alE i 2 swjor & Ro| S0t ofrt Bt

E%
rr
fu
sl
O
2
S
rr
2
02
39
>
L
o
N
I

re
2
i}
A
un
H
0
o
H1

== RS EH6EMR. ©

KAON Nuri 2018 SUMMER



TREND REVIEW

10CiS<2| &=y

0:30 / 1:30:25

.
ﬂ E%Eéql

TE| OfM|R7?

=?2 M2E 32|ojolE{2] MiA

6 36299 @

Lorem ipsum dolor

consectetur adipis

Pellentesque?
Donec tincidunt

Vestibulum risus !
Lorem ipsum dolor
sit amet *_"

Class aptent taciti

471 Lol ZA Sh=A| OtLl2t R RE
YEE WHSHA =0, olHo S01=
B J0F= EMX| MMACE gl A0| gict.
=27t HIZ0|l M F2|0f| 0B = HFEIX| = 22HC},

me=E 2, 32|00[H

FAMAZ 2t SEl= Ok Alth2f St Hol2n RFEM 2S3sh= Z2|00|ES0] & /EHRI0|

T oly(ct ARZIOf ofh RS W 4 U= XY Ljo| - B3] - AT TR T KR XH=0| TRE AT
OILID{ 0|27} LREHHL} BIHS = TRRAt ol ‘BHo] &lefo| Hhz 22|0f0lE(Ct, OfFl= A& 2o
422 71710 QU= DHEI0IZ! BHRIZH TeHE MSEE FOEAIH, SEHRE HAYOUIT HatEHTUBE, 22

HIFol2k= Tholel SHoiZ 20| 2k SEY SF MHIAO|CE 20055 FACZ AREoH

Ciefet 2HXE MiZshs AES0| ATk 0l =222l SAUZFS JIEtez XS 7|8 - & - S5dk=
Z40| HF2 F2|ofo|EZ 2018 1L E AME M7Xt SEEEXLRER JHEt0l OjCjo] 2HIX FEXKI
2|ofl01E)7H SRH=H UCH A 2 =Ll 121 0|TIof A2 2 #27F F24 2,000 0] SHEiCk

91 1% 32|0l0[ElS2| AL 2| L= HE

JTBCOIM &t izto|Z-=2|0ll0|E 7} Aks Eolls 491 1%2 Z2(00(E{7F EAch=0] AY YS
= oh= =AM, HHko| tim FBE|F2|0f0]8 Wie SOICh 2E0lA B2l diofl MEH M2 X|Hs

i
2F 179 H(Feet MaTt 2IRIFX] 42 1, 28 F L2 HI2Iet FH), W2 129 &, X 10 3, &
& 4% HS EUCL AY F2|0f0|E] =El= AESH 2R HYH QIS w2l U= =2 RFE 7=
Xt 4= 220250l ot RFE 23|50 U A0l M 21 202S SOiCt A J|1E SE[efdn
212 o 1591 90002t Holct. FH2|et Et FLE2] 2| 2HLi= OXto0IS2| 20|t o 2HI=9]
4% O 2UESD Ha| iXRE AL 2HXE 7|8lstn ECADH YES B Zat FH2(L7t 2

7 S 3
Halol|2 mHIEs BES 7| YRS 1741 40l 1991 30008t ROIICE Het of Ad Lis X

- == m
A0I2} SHAIZI0| BIS X[FOICt, ZexO| FR7+ St BTHEL| Aeho] Zo| W AAR Wa B2 w32
AEste F200lESOI 212S Lal| B0 TVt o F8R Qi ohArt Elof 7t Qo 350l
HZS HISAROIXIZ QST SYNS ZIH C18 5 YR 7Lt S2(0f0lEI7H S 4 7| tRof B2

AIZS0| HIZAXR B2 7| sl Z2/0|0/Efof =HSIT.

St U2 BIPIM S B0| B 4 Yl BAO| AINS T2 BE 20| JS0| Hk 20| ULk 0
LH= Salol0|Ef= A1) 5% OlLo] 3A4Q o[t 00ISS A9 5%0] Fal0j0lEtS0| 2

BX] 1, g =2 H= Aol EFIC 7|232/00|ES BT Ui, oFF! ol Ut

H—
1
B
i}
rlo mo

ololl CHS0lA S7H == W0IL| oledx| Rt HAME He e 7|0 o & 27 Sol= ez
PRI Lot o~ U= S HMUZE REQ 22l Ut A Ltoloil sHoF & stait =0l= ST A Z=|ett
= Mg & g TS0zt oiTistE FRE M7Inh 2SS AjolA= Aot 27HE Mol o XEEEe
FeE U= ARHO0| 07| =01= Fl0[2 sitt Mtz 2HXE 2S0] Z2|00[H S Stia &
= RRE OEE|ZITV, ERIX| & 2 SAUJ0ILt a2 M2 MZi2H0|0f 22[0i[0|Ee] SFt 2 &S
= 2YSk= gk OlH[St SE2t oA shZsHor o BES0| Mot M2 Ydst SEE SRt 7=AE
o7 BEol s MESIH A8 4~ s S 51| 121 0|C|o] 250| So{Ltx X2[Zo} FLt
hd U= FERLE 5 AL T(cHeich €

REEM_SMCE 34

rIJIII
tu
H
ar
e
n
ox
=
o
A
el
H
n
>

KAON 2018 SUMMER



7h2CH

44
AI'IOI' :I 2 Ol S 3t uimsAlel CIFHERIO] AEIRIA S2LIIIN R JWHRIIA SIAS] oJojs R CHELICE Xiof Alle] BZIX|E,
L O of = OFOFA MIZ Cfsh Eioi=rle. 27101 ol I | of0jT HERK| 92 ofm Ab| Sfs ATIIR|E, S oI Bl 28U 5
x'I i O I'—|— = o I'xl LS M\ H L—I E-I' SIS ESI XIRRS FAIS QI3 SIS T8 SUCkn B XIBH O] BE ojujs ‘SR A7 OfLIzt Bt elzioR A Zxf
CF, O] 242 ElAlol i3t T140] 42to] YAHRULIC, 2j oJn| QU= X SULICL TN S TR S F
=L A == % = = = =

E|AE 1815k= ZAolA| — =M (EIABEASLICH J2iLE JOIE ET5HT 0 M2 ARSI EAIS Sletm st I Lol 412 SIS0t 2P, 2ol £ o AuIlol Fickn, Fmt
X| QILICE 312 ) SIS OB £ WHS QNS Al T AE|AY} 1SS MBS MOl 232 A5 B7iE 2ol
2 QOL} it 3t =2 Otel= APPILAS OfLID, TS 2 F5| 87} ik 2, SIAKS Q10| R AX| 2m AAZO| K|
A= ZOIL| AS& 5tT CHA| ARBHEI2E SHe & Q= BN EA IS 2HS0f 2 HRN0| ITkn WBILIC) LiRE #=siXls 2,
= OFgLICE SIAIRH ROIRIX| AAROIA| BofET, SASH AT 10| =St SN MY, EE =5t 021 Qs SIAL 4 AO

Lio| I ZBIS RFH| =2 BELICE ‘SAI0l ofl Lf o] EKIR.

o] QIS A= 20|,

*Llu

O3] gy
1221 | 2
RS

3|

(il (Yo SR =i\

2 HSO| Mt A

Z2151A| BHELIC,

>

#jo o= oM | oo

>

5 oj#o] 52 A 2L
| 2 HIS0i AlRSHA

1 20| Mool £0] ZLc,
HEZ (EIMSHAELICH.

SIOIC] F3AL : EUX|D S 07} OfL|2 RO CHal S0HE
s W HE A URE ENE 5 &2 EX|2 AR =271t

Ste 2|07 FHELCE ©

KAON 2018 SUMMER



=X E R
27] 2ol woj 2

L7} oL

ol2{8E BE
ol ZAQULICt

0
0

HA| St =S i=H S2
20| 2 FA N EHE I
of I &

=7E7t2S

=

on
g
I'II'

72 S0 102 440t 2
oM Ojx LX| 28t W

01?(1 l—P fLICY.
=0 WO

=

=3
-

f

=
0_>‘L

noe

=
#US ILH— ‘ai%‘

7I-O|-

_J\I

59 I'II' ﬂ.||ﬂ

7k 20

O 25

IEf 1Al

4> my Yook

o
2
=
=
o =

AR Al

pud]

A

ol

=

=
=1t
AH

20
o
o

W ol B o T

Ay &
°

I

K= i ¥
8= =

A ZIFSOA L
T=0| 27K 949

= LS

CHEZ

otoL| LiZ M=

AL

SR oLt HELC

2437

St7F 4f0HKI= S
D= A0] LAHTIO|
= 2g A0M S

=T o S
TSR

Ji=E

et 2 R S5

O|X| SHEHOl| B0t = B0l it

A HOH 2E ZEU.

L 7He S2l Mz BS S
=ML,

- 1

=dARI

=0

1o ”’*'—Il'—f





